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Basis of Opinion

We conducted our audit in accordance u,ith

Supreme Audit Institutions (INTOSAI). Or,rr

described in the Auditor's Responsibilities of

obtained is sufficient and appropriatc to provide
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auditing standards of International Organisation of

responsibilities under those standards are furthet

our report. We believe that the audit evidence lt'e

a basis lor our opinion.
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I-HE HON. MUNICIPAI, CHIEF EXECUTIVII
SEFWI WIAWSO MT]NICIPAL ASSEMBLY
SEFWI WIAWSO

AUDITOR.GENE,RAL'S OPINION ON TI{E FI]\ANCIAL STATEME,]\TS
OF THE SEFWI WIAWSO MUNICIPAL ASSEMBLY FOR THE YEAR ENDED 31

DECEMBEI{ 2021

We have audited the accompanying Financial Statements of the Assembly. which comprise the

statement ol financial position as at 31 December,2027, the statenrent of financial perforrnance, caslt

florv statement and a sumtnary of significant accounting policies and other explanatory notes.

Opinion

In our opinion, the Sefwi Wiaw-so Municipal Assembly has kept proper accounting records in all

material respects and in the prescribed manner, information required by the Section 84 of the Public

Financial Management Act, 2016 (Act 921), Regulation 214 of the Public Financiai lt4anagement

Regulations of 2019 (L.I. 2378) and Section 11 of the Audit Service Act 2000 (Act 584). The

Financial Statements present fairly. in all material respccts, the financial position of the Assembly as

at 31 December 2021and of its financiai performance for the period then ended.



ilmplaasis of &{atters

Withor-rt qualifying our opilion, ,,,,,e q,ish to clrarv attentioir to thc disclosure of Poverty Alleviation

Iiund which was lbund to be irrecoverablc.

I{esponsibilities of Managcment for the Financial Statements

'fhe N4anagemerrt of the Assernbl,v are rcsponsible lor the preparation and fair presentation of these

financial statements in accordance r,vith the accounting policies dcscribed in Note 1.

Under Section 80 (1) of the Public Financial Management Act of 2016 (Act 927'),Management of thc

Assenbly are responsible for kceping proper accounts and records to enable the timely and accurate

preparation of linancial statements by 28 February each ye ar.

The Principal Spending Offrcer is therelore rcsponsible for the preparation of Financial Statements oi

the Assembly in accordance with the requirements of Section 80 of the Public Finance Management

Act 2016, Act 921 andthe Rcguiation2l4 of the L-I2318.

This responsibility includes: designing, implementing and maintaining internal control relevant to the

preparation and fair prescntation of the Financial Statements that are free frotn material misstatement,

whether due to fi'aud or error, selecting and applying appropriatc accounting poiicies; and making

accounting estimatcs tirat are reasonable in the circumstances.

Auditor-General's Rcsponsibilities
Section g4 of the public Management act, (Act 921) and Section II of the Audit Sen'ice Act 2000,

(Act 584) require the Auditor-General to audit and reporl on the accounts of Metropolitan, Municipal

and District Assemblies. It is, thereforc, the responsibility of the Auditor-General to obtain

reasonable assurance about whether the !-inancial Statements as a lryhole are free from traterial

misstatements, whether due to fraud or e1Tor, and to issue an auditor's report that includes our

opinion. Reasonable assltrance is a high 1evel of assurance but is not a guarantee that an audit

conducted in accordance with ISSAIs u,ill always dctect a material misstatement when it cxists.

Misstatements can arise from fraud or error and are considered material il, individually or in the

aggregate, they could reasonabiy be expecteci to influence the economic'decisiot-ts of users taken on

the basis of these financial statemenls.
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for: AUDITOR-GENERAL

Cc: The Auditor General
Audit Service
Accra

The Assistant Auditor General/EIDA-SZ
Audit Service
Accra

'fhe Deputy Auditor General/EIDA-SZ
Audit Service
Accra

The Chief Director
Local Government Service
Accra

The Regional Co-ordinating Director
Regional Co-ordinating Council
Seftvi Wiarvso

The District Auditor
Audit Service
Sefrvi Wiawso

The Municipal Coordinating Director
Sefi.vi Wiawso Municipal AssemblY
Scfwi Wialvso.

'fhe Presiding Member
Sefwi Wiawso Municipal AssemblY
Sellvi Wiaw'so

The Municipal Finance Ofllcer
Sefrvi Wiarvso Municipal Asscmbly

-Sefrvi Wiawso

ARTEY LAMPTEY
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ST]BMISSION OF 2021 ANNUAL ACCQUNT

I submit herervith Annual Accolu'rt for the Year, 2021 fol the Scfwi Wiarvso Municipal Assembly for loLrr'

infbrmation atld necessary action.

Thank you.

.IOSEPH K. BAAH.DARK H
MUI{ICIPAL COORDIN TING DIRECTOR

/br; N{UNICIPAL CHIE EXECUTIVE

THE MTINICIPAL AUDITOR
GHANA ATIDIT SERVICE
SEFWI WIAWSO

CC: HON. MINISTER
MINISTRY OF LOCAL GOV'T AND RURAL DEV'T
ACCRA

RIPUBLIC OF GHANA

HON. REG. MINISTER
REGIONAL COORD. COUNCIL
WESTERN NORTH

I IOn.. PRI.S IDING MEMBER
SEFWI WIAWSO MUNICIPAL ASSEMBLY
SEFWI \\/IAWSO

CONTROLLER & ACCOUNTANT GEN.
.|RE,A 

S L RY HEAD QUARTERS
,{CCR{

REG]O\AL DIRECTOR
CO\T. &,{CCT. GEN
SEF\\ I \\ I,{\\ISO
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SEFWI WIA\\'SO \ITINICIPAL ASSBN{BLY

FINANCIAI, STATE,NIEN'| FOI]. THE YEAR I1NDIID 31 DBCEN'IBEI{ 2021

.:.'. ...,.. t,r, _,..:

MUNICII'AL CHIEF EXECUTIVE

PRESIDII'{G MEX{BER

MAI{AGEMENT

BRIEF PROFILE OF SEFWI WIAWSO
MTINICIPAL ASSEMBLY

ADDRESS

AUDITOR

BANKERS

FIon. Louis Orvuslt - AgYePong

Mad. Martha Au'ltah

Mr. Joseph 1(. Baah - Darlioh, Municipal Cord' Director

Mr. Oscar Sebewie Adampa, Municipal Finance Officer

Mr. Christian Nkuah, Municipal Budget Analyst

Mr. Louis Aggrey, Municipal Planning Officer

Mr. Patrick Harding, Municipal Works }lngineer

Mr. Samuel A. Darkrva, Mr-rnicipal Environnlerltal 01ficer

Mr.'Ihorr-ras O. Ou'are, Iluman Resource Manager

Mr. Ibrahim Atvare. lntemai Auditor
Mr. Albert Kwasi Davis, Urban Roads Engineer

Selivi Wiawso Municipal Asserlbly was created in 1988 Lrnder

PNDC Latv 201 as a District Assernbly until its elevation to

Municipal status by Legislative Instrument (L.1.) 20i5 of March,

2012 in pursuance to deepening Decentralization process in

Ghana. Tlie Municipal Assembly is the capital of the western

Norlh Region, lying in the central paft of the Western North

Region. It is bordered to the Norlh by Bono-E'ast Region'

Juaboso and Bia-East Districts and to the west rvith Aowin.

Suarnan and Akontombra Districts and to the Sottth, Bibiani-

Ahwiaso-Bekrvai Municipal to the East and Wassa Amenfi

District to the South-E,ast. lt covers an area of 1280 sq' km'

representing 7oA of the landmarks of the western Norlh Region.

Sethi Wiarvso Municipal Asserr, b11'

P.O. Box 25

Sefivi Wia*'so
Western Norlh Region

Chana Audit Sen ice

Bank of Ghatra

GCB Bank Lirnited
AglicLtitLrral Der eioprllent Bank
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The Filancial Report ol'sefr,vi Wiarvso Municrpal .\ssernbly (SWMA) provides the financial information on

a transparcnt and accessible basis. lt is an inrptri'r:int element in the overall fl'amervork of accountabiiity and

financial integrity of SWN'IA.

"!

,rhe f,i,ancial statements and associated clisclosLrrcs have dra*'n up in accordance r'r'ith the Internatiol-ial Pr"rblic

Sector Accounting Standards (IPSAS), the Public lrinancial Nianagemetrt Act, 2016 (Act 921, the Public

irinancial Il4anage,ent Regulations 2oi9 L.l. 2378, rhe Local Governauce Act 201 8 (Act 936) and the relevant

resolutions adopted uy stfva. contributions fron-r governrnent and other sources have been used exclusiveil'

lor the purposes fbr ivhich these rvere specifically designated. A11 transactions have been properly

docurnented.

Tl.re system of internal control relating to financial reporting is designed to provide reasotlable assLlrance

,.g"rji,]g the reliability of financialrep"orting anii the preparation of flnancial statements for externalpurposes

i, accorclance rvitl-r the public financiaj ,ro,l,ig.rr.r-,t llgal fiameu'orks. This systen-r includes relevant policies

and procedures that: (ij pertain to the maintJnance of iecords that, in reasonable detail, accurately and fairly

reflect the transactlori;'1ii; provide reasonable assLlrance that transactions are recorded as necessary to pefinit

preparation of the financial statements and that receipts and expenditures are executed in accordance with

authorizations of management in compliance with puttl. financial management legal frameworks; and (iii)

provide reasonable urru"rur". regardingthe prevention ortimely detection of unauthorized acquisition, rtse or

disposition of SWMA's assets.

'l'o the best of our hnowledge, the f-inancial statemcnts fairly present SWMA's financial position as at 3l

December 2021. During the Ixiernal audit process, Management provided the Audit Service with all relevant

inlbrnration and access as agreed in the teflns of the audit engagement'

\\ ) '
Joseplr t<. B#n-D6rr6n

Municipal Finance Officer

t,

Director
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SEFWI WIAWSO MUNICIPAL ASSEMBLY

STATEMENToFFINANCIALPosITIoNASAT3ISTDECEMBER202I2O2L 2O2O
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ASSETS

CURRENT ASSETS

Cash and Cash Equivalents

Receivables

PrepaYments

TOTAL CURRENT ASSET

NON CURRENT ASSETS

Receivables [Poverty AIIeviationJ

EquitY Investments
Infrastructure, plant and Equipment

Work In-Progress

TOTAL NON-CURRENT ASSET

TOTAL ASSETS

LIABILITIES

CURRENT TIABIIITIES
Payables
Deposits and Other Trust Monies

Accrued ExPenses

TOTAL CURRENT TIABITITIES

NON. CURRENT LIABITITIES

Domestic [Retention)
External

TOTAL NON.CURRENT LIABITITIES

TOTAL LIABILITIES

NET ASSETS

CONTRIBUTED BY

Surpluses / [DeficitsJ
Accumulated Surpluses / [DeficitsJ
NETWORTH

Notes

2 4,535,199.68

3 46,800'00

140,1.52.62
L,677.5L

10,646,899.1.9
5,773,472.87

--_-_-__-_-:=
--7FB7ggg.6B 

4,649,66L.74

4,602,86L.74
46,800.00

4

5

6

140,1.52.62
1,,677.51

6,513,520.90\)rJLJrJLw,/v

5,773,472.87

258,759.26 169,743.38

Ets,gto.ze +zz,soi.zz

634,669.54 597,044.71

4,028,091..40
t6,48L,440.93

6,187,647.48
10,293,793.45
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.ST DECEMBER 2021

CASH FLOW FROM OPERATING ACTIVITIES NOTES 202L
GHC

Cash Receipts From Operating Activities
t6 9,306,509.7 4

' tr,tz,1'3,L4,ts&17

1B

19

21.

2,001.,244.67

L1,307,754.41,

4,01,0,053.44
2,520,679.84

21.,772.00
638,382.45

2020
GHC

9,7 55,052.79
2,1.46,647,21

11,901,700.00

L,8B9,651,.66

3,546,655.79

z 1,85 5.59

2,785.00

Grants
Other Revenue

Add Change in Accounts Receivables

Cash Payments From Operating Activities
Compensation of EmPloYees

Goods and Services

Grant
Social Benefits
Other ExPenses

Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase/Granting of non-financial assets

Non-Financial Assets

Inventory
WIP
Cash outflow from investing in non'financial assets

Sale/Recovery of non-fi nancial assets

Non-Financial Assets

Inventory
WIP

' Cash inflow from sale of non'financial assets

Net cash flow from investment in Financial assets

CASH FIOW FROM FINANCING ACTIVITY

DOMESTIC
INFLOWS

OUTFLOWS

N et incurrence of domestic liability

FOREIGN

INFLOWS

OUTFLOWS

Net incurrence of foreign liability

NET CHANGE IN STOCK OF CASH

Cash and cash equivalent @ beginning

Cash and cash equivalent @ close

4,184,528.74 2,760,581..02

4,!84,528.74 2,71989_02-

7,190,887.73
4,Lt6,866.68

5,460,948.04
6,440,75L.96

23

(67,662.06)

4,602,861.74

:}EEE299

3,680,L70.94

922,690.80

_Leg2ega
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NOTE 1: GENERAL STATEMENT

REPORTING ENTITY

l. Sefu-i Wiawso Murricipal Assembll' (SWMA) is one of the nine (9) Metropolitan. MLrnicipal ancl

District Assemblies (MMDAs) in the Western Nofih Region. Ghar,a. It is located in the central part of-
the region and it is capital happens to be the regional capital.

2. In preparing the Financial Statements. management of'SWMA takes cognizance of the 1992
Constitution, the Public Financial Management Act 2016 (Act 921) and the PLrblic Financial
ManagementRegulations20lg(t..1.2378),theLocal CovcrnrrentAct.20iB(Act936)andan-1 othcr
relevant subsidiary legislations, The 2021 Financial Statements have been prepared on General
Government based on the Appropriation Act 2021(Act 1069)), the resolutions approving the
Composite Budget of the MMDAs, pursuant to Article 179 (2) (a) of the 1992 Constitution of the
Republic of Ghana.

SIGNIFICANT ACCOUNTING POLICIES

Policy Statement of IPSAS Adoption

3. The adoption of IPSAS in Ghana was launched by the then Minister of Finance and a formal
declaration was made in the 2015 Budget and Economic Polic1, presented to Parliarnent in \trr enrl..-r..
2014. An implementation plan for IPSAS (Accrual Basis) r,vas launched on 24,i,\oremL.er.. l0l8 in
line with the Public Financial Management Act,20l6 (Act 921).

4. The general Government of Ghana financial statements with the aim towards full Accrual adopted and
approved is the Modified Accrual Basis of Accounting where revenue is recognized n,hen coliected
and expenditure is accrued fbr when incurred.

Basis of Preparation

5' The financial statements and accompanying schedules and notes are prepared on the Modified Accrual
Basis of Accounting, in accordance with the Intemational Public Sector Accounting Standards
(TPSAS).

6. The preparation of financial statement in conformity with IPSAS required the use of estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period.



7. The statements and accompanying notes consolidate the administrative and operational activities of

SWMA, unless otherwise stated.

B. The Financial Statement are presented in Cl-rana Cedis.

,

Measurement Basis

9" The accounting principles adopted fbr

and financial position on a modif-ied

statements.

the measurement and repofiing of the income and expendifure

accrual basis use historical cost in the preparation of these

10. The following specific accounting policies that

performance and the financial position are applied.

materially affect the measurement of financial

Revenue

11" The SWMA reports revenue in the period in which the1, are received. However. r'e\enue is accrued

where there is eventual certainty for their receivables. 'lhe repclrted revenue in the lncome and

Expenditure Account and the Reoeipts and Payments Accounts is the principal sourccs. comprising

the Decentralized Transfers, Internally Generated Funds (lGF) and Grants.

Expenditure

12, The reported expenditure irrthe Financial Statements is recognized when cont'lrtllation is oLrtained that

goods and services (including agreerl services provided by vendors) have been delirered or prorided'

Cash and Cash Equivalents

13. Cash a'd Cash Equivalents include cash on cash on hancl ar,d cleposits held rvith the bank tbr less tharr

90 days. As a rule, cash is held in SWMA controlled account to maximize the interest-eaming

potential. Interest earned is credited to the appropriate revenue source.

Payables

14. SWMA pays for goods and services after goods have been delivered and services rendered. Recordings

in respect of'these are done simultaneously as an expense and obligations to pay supplier is created'

The payable in the reporling of SWMA comprises accrued expenses incurred as at December 2021 '
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NOTE 3

BALANCE REFUND AMT BALANCE AS AT

t,-

I.

!l1.l2ot8 ADVANCES

1 I Ll ZOLB Alhassan lddrisu

1,ltlZOL8 Samuel Roja Akramah

UL12018 MaxwellOfori

tl!lZOt8 Prince AqYei Ahenkorah

TOTATS

43,000.00

100.00

3,700.00

46,800.00

43,000.00

100.00

3,700,00

46,800.00

SEFWI WIAWSO MUNIGIPAL ASSEMBLY

ANALYSIS OF CURRENT RECEIVABLES AS AT 31ST DEGEMBER 202{

NAME



SEFWI WIAWSO MUNIGIPAL ASSEMBLY

_i

NOTE 4

202L 2020
NAME

POVERTY ALLIEVIATION L4O.152.62 L4O,1s2.62

GOVERNMENT INSTITUTED THE POVERTY ALLEVIATION FUND AROUND 1997 AS A REVOLVING FUND TO HELP

IMPROVE THE LIVES OF GHANAIANS, UNFORTUNATELY THE ASSEMBLY IS UNABLE TO EITHER IDENTIFY

OR LOCATE THE BENEFICIARIES AND THEREFORE, UNABLE TO RECOVER THE AMOUNT STATED IN THE ACCOUNTS

L
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SEFWI WIAWSO MUNIGIPAL ASSEMBLY

ANALYSIS OF EQUITY INVESTMENT AS AT 31ST DECEMBER 2021

NOTE 5 2021 2020
NAME

RESERVED FUND

RURAL BANK SHARES

CO.OPEMTIVE BANK SHARES

GHC1,667.51

GH04,00

GH06.00

GH41,667.51

GH04.00

GH06.00

THE CERTIFICATES TO THE ABOVE MENTIONED INVESTMENTS CANNOT BE TRACED BY THE ASSEMBLY

THE AMOUNT OF GHC 1.,677,51- STATED IN THE ACCOUNTS MAY NOT BE RECOVERED

L'
L'
L'
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SEFWI WIAWSO MUNIGIPAL ASSEMBLY

ANALYSIS OF INFRASTTRUCTURE. PLANT AND EQUIPMENT AS AT 31ST DECEMBER 2021

NOTE 6 202L

BAL B/F

ADDMONS FOR THE YEAR

GH06,513,520.90

GHq4,L33,378.29

GH03,568,643.76

GH+2,944,877.L4

CLOSING BALANCE GH410,646,899.19 GH46/513,520.9O

)
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SEFWI WIAWSO MUNICIPAL ASSEMBLY
I

ANALYSIS OF PAYABLES AS AT 31ST DECEMBER 2021

NOTE 7

2020
NAME

OPENING BALANCE

ADDITIONS FOR THE YEAR

LESS: PAYMENTS

CLOSING BATANCE

L69,1.43.38

143,68L.76

54,065.88

258,759.26

53,159.86

262,489.44

146,51,5.92

169,143.38

L.
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SEFW! WIAWSO MUNICIPAL ASSEMBLY

,
ANALYSIS OF PAYABLES AS AT 31ST DECEMBER 2021

NOTE 7
2020202L

169,143.38

143,68L.76

54,065.88

258,759.26

53,169.86

262,489.44

146,515.92

169,L43.38

OPENING BALANCE

ADDITIONS FOR THE YEAR

LESS: PAYMENTS

CLOSING BATANCE

t

a

t



NAME

OPENING BALANCE

ADD: ADDITIONS FOR THE YEAR

LESS: PAYMENTS

CLOSING BALANCE

SEFWI WIAWSO MUNIGIPAL ASSEMBLY

ANALYSIS OF AOCRUED EXPENSES AS AT 31ST DECEMBER 2021

NOTE 8

202]-

427,901.33

226,510.73

278,50L.78

375,9L0.28

2020

t06,474.25

520,471.89

L99,044.81

427,90L,33

L-

L-

L-

L-
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SEFWI WIAWSO MUNICIPAL ASSEMBLY

202L

GH016,481,440.93

cH(4,028,091,40

GHc10,293,793.45

GH+6,L87,647.48

2020

BAL B/F

ADD: SURPLUS/DEFICIT

GH420,509,532.33 GH416,481,440.93"

l-L-

I
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